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Abstract

In October 2022, Singapore and Australia officially signed the "Singapore-
Australia Green Economy Agreement (SAGEA)" with the aim of promoting diverse
objectives between the two countries in regimes such as trade, investment, low-carbon
energy transition, and climate change adaptation.

According to SAGEA, the two countries actively expand cooperation in seven
priority areas: trade and investment, standards and conformance, green and transition
finance, carbon markets, clean energy, decarbonization, and technology, skills and
capacities for green growth, and engagements and partnerships. The implementation of
SAGEA begins with the development of the lists for environmental goods and services.

Given the high international media attention on this green economy agreement and
its subsequent outcomes, this paper intends to assess its content and focus on exploring
the features of SAGEA, its execution dynamics, the political economy considerations
behind its establishment, the interplay between the Green Economy Agreement and
other international climate and energy norms, and the potential inspiration SAGEA
might offer for Taiwan's green economy and zero-carbon transition policies.

In terms of analytical framework, a research report titled "International Green
Economy Collaborations: Helping the Energy Transition Go Global?" was published
by the Zero Carbon Energy for the Asia-Pacific Initiative at the Australian National
University (ANU) in February 2023. This report gathered information from over 70
countries, comprising a total of 108 green economy collaboration agreements, to
investigate the relationship between green economy collaborations and global energy
transition. In the process of analysis, this paper will utilize the focal points indicated by
the ANU report to evaluate the content and characteristics of SAGEA.

The paper finds that SAGEA is a product of the international trend towards
decarbonization and achieving net-zero emissions, firmly grounded in the existing
bilateral cooperation, historical ties, and geopolitical factors between Singapore and
Australia. The content of SAGEA surpasses traditional models of international green
economy cooperation (IGEC), pursuing a deeper integration at the systemic level (such
as carbon taxes, carbon markets, and green financing arrangements). Additionally,
SAGEA encompasses strategic collaborations in innovative fields like Green Shipping
Cooperation, sustainable aviation, cross-border electricity trade, among others.

SAGEA embodies a macro and forward-looking perspective; however, as its

signing has occurred less than a year ago, certain mechanisms are still in development.
.
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It is recommended to closely monitor its implementation progress to assess the actual
realization of SAGEA in the near future.
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