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Y CBAM Successfully Entered into Force on 1 January 2026, EUR. COMM’N (Jan. 14, 2026),
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2 European Commission Press Release IP/25/3088, Commission Strengthens the Carbon Border
Adjustment Mechanism (Dec. 17, 2025).

3 Regulation (EU) 2023/956 of the Parliament and of the Council of 10 May 2023 Establishing a
Carbon Border Adjustment Mechanism, art. 30(3), 2023 O.J. (L 130) 52, 85.
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4 European Commission Press Release 1P/25/3088, supra note 2.

5> Annexes to the Proposal for a Regulation of the European Parliament and of the Council Amending
Regulation (EU) 2023/956 as Regards the Extension of its Scope to Downstream Goods and Anti-
Circumvention Measures, at 1-16, COM (2025) 989 final (Dec. 17, 2025).

6 Id.

" European Commission Press Release IP/25/3088, supra note 2.

8 Antoine Bonnet, Shilpa Ann Thomas & Ieva Barauskaité, EU Carbon Border Adjustment
Mechanism is Set to Get Bigger: Implications for Trade and Industrial Value Chains, INT’L INST. FOR
SUSTAINABLE DEV. (Jan. 27, 2026), https://www.iisd.org/articles/explainer/eu-carbon-border-
adjustment-mechanism-bigger-trade-implications.

® Commission Staff Working Document Impact Assessment Report Accompanying the Document
Proposal for a Regulation of the European Parliament and of the Council Amending Regulation (EU)
2023/956 as Regards the Extension of its Scope to Downstream Goods and Anti-Circumvention
Measures, at 34, COM (2025) 989 final (Dec. 17, 2025) [hereinafter Impact Assessment Report].

10 See Luigi Villani, Expansion of CBAM Scope to Automotive, White, and Yellow Goods: A Risky
Move with Dire Consequences, LINKEDIN (Nov. 26, 2024), https://www.linkedin.com/pulse/expansion-

cbam-scope-automotive-white-yellow-goods-risky-villani-jpkue/.
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Antoine Bonnet et al., supra note 8.

Impact Assessment Report, supra note 9, at 34.

13 Id. at 33.

Antoine Bonnet et al., supra note 8.

15 % ¥ . TRADING ECONOMIC, https://tradingeconomics.com/commodity/coal (last visited Apr. 10,
2026).

16 See Jennifer L, EU Carbon Prices Hit Highest Since August 2023: What Causes the Surge?,
CARBON CREDITS.COM (Jan. 21, 2026), https://carboncredits.com/eu-carbon-prices-hit-highest-since-
august-2023-what-causes-the-surge/.
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17" Ali Hasanbeigi et al., Green Steel Economics: Comparing the Economics of Green H>-DRI and
Traditional Steelmaking Around the World 1 (Global Efficiency Intelligence, July 2024),
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623332020/Green_Steel Economics 240721.pdf.
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1 Impact Assessment Report, supra note 9, at 30.

D Let’s Get to Know More with the EU Carbon Border Adjustment Mechanism (CBAM), PETERSON
SOLUTIONS (Jan. 14, 2026), https://www.petersonindonesia.com/post/let-s-get-to-know-more-with-the-
eu-carbon- border—adjustment mechanism-cbam.
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See Draft Regulations: Carbon Border Adjustment Mechanism (CBAM), GOV.UK (Feb. 10, 2026),
https://www.gov.uk/government/consultations/draft-regulations-carbon-border-adjustment-mechanism-
cbam.

31 Himanshu Chauhan et al., Australia s Final Carbon Leakage Review Recommends CBAM-Like
Scheme for High-Risk Sectors, S&P GLOBAL (Feb. 13, 2026),
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